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Fiscal Year 2027 Projected Financial Statement

Commonwealth of Massachusetts 0010 0103 1106 1150 1151 1153 2001 2003 0011 2009 2024 2017 2018 2019 2012 2006
Projected Fiscal 2027 Financial Statement
Youth
Underground Early Education Educationand Development  Student
Gaming Marijuana  Storage Tank Commonwealt  High-Quality Early ~ and Care  Educationand Educationand Transportation and Opportunity A
Commonwealth Local Capital ~ Gaming Local Aid Economic  Regulation  Petroleum  BudgetedNon- hStabilization  Education &Care  Operati i i ion and i !
AllBudgeted Funds _ Budgeted CNSFunds _ GeneralFund _ Transportation Fund ___Projects Fund Fund Education Fund _Development Fund Produ CNS Funds Fund Affo Grant Fund Fund Reserve Fund _Capital Fund Fund Fund
Revenue and Other Sources
inning Balances
Reserved or Designated Balances 882.5 224.6 224.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 657.9 0.0 0.0 0.0 115 0.0 646.4 0.0 ‘
Fund Balance 81440 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0 81410 8,144.0 0.0 0.0 0.0 0.0 0.0 0.0 ‘
Undesignated Balance 1,198.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1,198.0 0.0 183.7 00 0.0 4290 00 01 56
Subtotal, Beginning Balances 10,224.5 2247 2246 0.0 0.0 0.0 0.0 0.0 0.0 0.0 99998 8,144.0 183.7 00 115 429.0 646.4 0.1 56
Current Year Revenues and Other Sources
Total Tax Revenue 425335 42,592.6 39,9356 24632 0.0 0.0 0.0 0.0 193.9 0.0 09 0.0 0.0 0.0 0.0 00 0.0 0.0 ‘
Annual Contribution to State Pension System 5.130.5) (5.130.5) (5,130.5) 00 0.0 00 0.0 00 0.0 0.0 0.0 0.0 00 0.0 0.0 00 00 0.0 ‘
Non-Tax Revenue
Federal Reimbursements & Grans 15526.8 15,820.4 15,820.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 84 0.0 0.0 0.0 0.0 0.0 0.0 0.0 ‘
Departmental Revenue 643456 64224 5,649.8 719.0 0.0 0.0 0.0 0.0 26 30.0 123 0.0 0.0 0.0 0.0 00 0.0 0.0 ‘
Consolidated Transfers 48513 2,953.6 2,561.1 9.7 0.0 2137 534 347 0.0 0.0 1,903.7 100.0 0.0 75.0 1,7250 0.0 0.0 17 ‘
Intragovernmental Service Charges 9013 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9013 0.0 0.0 0.0 0.0 0.0 00 0.0 ‘
Subtotal, Non-Tax Revenue 26,022.0 25,196.4 24,0313 809.7 0.0 2137 53.4 347 26 30.0 28256 100.0 0.0 75.0 1,725.0 0.0 0.0 17 ‘
Subtotal, Current Year Revenues and Other Sources 65,485.0 62,658.5 58,836.4 32729 0.0 2137 53.4 347 2174 30.0 28265 100.0 0.0 75.0 1,725.0 00 0.0 17 ‘
Subtotal, Revenue and Other Sources 75,709.5 62,883.2 59,061.0 32729 0.0 2137 535 7 2174 20.0 12,8264 8.244.0 183.7 75.0 1,736.5 429.0 646.4 18 56
Expenditures and Other Uses
Expenditures and Other Uses
Total Spending 65,053.8 60,916.9 57,254.1 31712 0.0 22886 498 32.8 172.7 7.1 41368 0.0 183.7 7.0 17365 00 646.4 18 56
Interfund Transfers & Non-Appropriated Spending 20186 2,0143 1.983.4 0.0 0.0 0.0 0.0 0.0 309 0.0 44 0.0 0.0 0.0 0.0 0.0 0.0 0.0 ‘
Efficiencies & Effectiveness Initiative {100.0) (100.0) (100.0) 0.0 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 ‘
Reversion Assumption 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 00 0.0 ‘
Reserved for CBAS 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 ‘
eserved Fund Balances 49.9 49.9 49.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 ‘
Subtotal, Expenditures and Other Uses 67,0224 62,8811 59,187.5 31712 0.0 2286 49.8 2.8 2035 7.7 41412 0.0 183.7 75.0 1,736.5 0.0 646.4 18 56
Undesignated Fund Balances 86872 2.0 (126.4) 1016 0.0 (15.0) 36 2.0 139 223 86852 8,244.0 0.0 0.0 0.0 429.0 0.0 0.0 ‘
. Fund Balance Transfers 0.0 0.0 1285 (1016) (0.0) 150 (3.6) (2.0) (13.9) (22.3) 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 ‘
ending Revenue and Spending Adjustments 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 ‘
Consolidated Net Surplus 86872 20 2.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 8,685.2 8,244.0 0.0 0.0 0.0 429.0 0.0 0.0 ‘
Ending Balances
Reserved or Designated Balances 499 499 499 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0 00 0.0 00 0.0 0.0 ‘
stabil Fund Balance 82440 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 82140 8,244.0 0.0 00 0.0 0.0 0.0 0.0 ‘
Undesignated Balance 443.2 2.0 2.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4412 0.0 0.0 0.0 0.0 429.0 0.0 0.0 ‘
Subtotal, Ending Balances 87371 519 519 0.0 0.0 0.0 0.0 0.0 0.0 0.0 8,685.2 8,244.0 0.0 0.0 0.0 429.0 0.0 0.0 ‘

Notes:

Figures represent Executive Office for Administration and Finance revenue and spending projections as of January 28, 2026. All estimates are subject to change.

Budgeted Consolidated Net Surplus Funds with activity in this fiscal year include the General Fund, Commonwealth Transportation Fund, Local Capital Projects Fund,
Gaming Local Aid Fund, Education Fund, Gaming

Budgeted Non-Consolidated Net Surplus Funds with activity in this fiscal year include the Commonwealth Stabilization Fund, High-Quality Early Education & Care
Affordability Fund, Early Education and Care Operational Grant Fund, Education and Transportation Fund, Education and Transportation Reserve Fund, Education and
Transportation Innovation and Capital Fund, Youth Development and Achievement Fund, Student Opportunity Act Investment Fund, Public Safety Training Fund, Inland Fish
and Game Fund, Marine Recreational Fisheries Development Fund, and Behavioral Health Outreach Access and Support Trust Fund. Excludes the Federal COVID-19
Response Fund and Transitional Escrow Fund.



Fiscal Year 2026 Projected Financial Statement

Commonwealth of Massachusetts 0010 0103 1106 1150 1151 1153 2001 2003 0011 2009
Projected Fiscal 2026 Financial Statement
Underground
Commonwealth Gaming Marijuana  Storage Tank Commonwealt  High-Quality
AllBudgeted Budgeted CNS Transportation Local Capital  Gaming Local i i i Petroleum igeted Non- h Early
Funds Funds General Fund Fund Projects Fund Aid Fund Fund Development Fund Produ CNS Funds Fund & Care Affo
Revenue and Other Sources
Beginning Balances
Reserved or Designated Balances 2,184.6 963.9 920.8 19.7 0.0 0.0 0.0 19.5 39 0.0 1,220.7 0.0 0.0
Stabilization Fund Balance 8,110.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 8,110.7 8,110.7 0.0
Undesignated Balance 2,676.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2,676.5 0.0 33.7
Subtotal, Beginning Balances 12,971.9 963.9 920.8 19.7 0.0 0.0 0.0 19.5 39 0.0 12,007.9 8,110.7 37
Gurrent Year Revenues and Other Sources
Total Tax Revenue 41,107.4 41,106.5 38,850.2 2,070.4 0.0 0.0 0.0 0.0 185.9 0.0 10 0.0 0.0
Annual Contribution to State Pension System (4,933.2) (4,933.2) (4,933.2) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Non-Tax Revenue
Federal Reimbursements & Grants 16,111.3 16,102.9 16,102.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 8.4 0.0 0.0
Departmental Revenue 6,452.3 6,440.0 5,693.0 700.5 0.0 0.0 0.0 0.0 16.5 300 122 0.0 0.0
Consolidated Transfers 5,913.0 3,808.9 3,415.6 80.8 15.5 2141 49.4 33.6 0.0 0.0 2,104.1 33.3 150.0
Intragovernmental Service Charges 847.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 847.7 0.0 0.0
Subtotal, Non-Tax Revenue 29,3243 26,351.8 25,2115 7813 15.8 214.1 49.4 336 16.9 30.0 2,972.5 383 150.0
Subtotal, Current Year Revenues and Other Sources 65,498.5 62,525.1 59,128.4 2,851.7 15.5 2141 49.4 33.6 202.5 30.0 29734 33.3 150.0
Subtotal, Revenue and Other Sources 78,470.4 63,489.1 60,049.2 2,8714 15.5 214.1 49.4 53.1 206.4 30.0 14,9813 8,144.0 183.7
Expenditures and Other Uses 70,4317
Expenditures and Other Uses
Total Spending 66,074.9 61,247.8 57,939.5 2,770.0 21.7 223.1 48.3 52.3 185.1 7.7 4,827.1 0.0 0.0
Interfund Transfers & Non-Appropriated Spending 2,171.0 2,016.6 1,985.7 0.0 0.0 0.0 0.0 0.0 30.9 0.0 154.4 0.0 0.0
Reversion Assumption 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Reserved for CBAs 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Reserved Fund Balances 882.5 2248 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 657.9 0.0 0.0
Subtotal, Expenditures and Other Uses 69,128.4 63,489.0 60,149.9 2,770.0 217 2231 48.3 52.3 216.0 7.7 5,639.4 0.0 0.0
Undesignated Fund Balances 9,342.0 0.0 (100.7) 1014 (6.2) (9.0) 1.0 0.5 (9.6) 22.3 9,341.9 8,144.0 183.7
Fund Balance Transters 0.0 0.0 100.7 (101.4) 6.2 9.0 (1.0} (0.8) 95 (22.3) 0.0 0.0 0.0
Pending Revenue and Spending Adjustments 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Consolidated Net Surplus 9,342.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9,341.9 8,144.0 183.7
Ending Balances 0.0 0.0
Reserved or Designated Balances 882.5 2248 2248 0.0 0.0 0.0 0.0 0.0 0.0 0.0 657.9 0.0 0.0
Stabilization Fund Balance 8,144.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 8,144.0 §,144.0 0.0
Undesignated Balance 1,198.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1,198.0 0.0 183.7
Subtotal, Ending Balances 10,224.5 224.7 2248 0.0 0.0 0.0 0.0 0.0 0.0 0.0 9,999.8 8,144.0 183.7
Notes:

Figures represent Executive Office for Administration and Finance revenue and spending projections as of January 28, 2026.
All estimates are subject to change.

Budgeted Consolidated Net Surplus Funds with activity in this fiscal year include the General Fund, Commonwealth
Transportation Fund, Local Capital Projects Fund, Gaming Local Aid Fund, Education Fund, Gaming Economic Development
Fund, Marijuana Regulation Fund, and Underground Storage Tank Petroleum Products Cleanup Fund

Budgeted Non-Consolidated Net Surplus Funds with activity in this fiscal year include the Commonwealth Stabilization Fund,
High-Quality Early Education & Care Affordability Fund, Early Education and Care Operational Grant Fund, Education and
Transportation Fund, Education and Transportation Reserve Fund, Education and Transportation Innovation and Capital Fund,
Youth Development and Achievement Fund, Student Opportunity Act Investment Fund, Public Safety Training Fund, Inland
Fish and Game Fund, Marine Recreational Fisheries Development Fund, and Behavioral Health Outreach Access and Support
Trust Fund. Excludes the Federal COVID-19 Response Fund and Transitional Escrow Fund.
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